Builder told to pay 364 lakh
for failing to handover plot
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MOHAL: The Punjab real estate
regulatory authority (P-Rera)
has directed a Mohall-based
builder topaviGdlakhtoa Chan-
digarh resident as it failed to
handover the possessionof a plot.
The adjudicating officer, JS
Khushdil,directed REM Housing
Limited to refund $31.5 lakh
whichwaspaid by the complain-
ant to buy the plot. The bullder
wasalsotold to pay 360.000as 1itl-
gation eostsand for causing men-
tal agony. It also directed the
builder to pay interest on the
prineipal sum, which was caleu-
lated to bearound 332 lakh.
surinder Kaur had bought 230
sq vard plot from thedeveloperin
the RKM ecity In Sector 112,
Mohali, in December 2010. The
possession was to be given by
December 201 1 and thecomplain-

PUNJAB RERAHELD
THAT MOHALI BUILDER
DEFAULTED ON GIVING
PLOT AT RKM CITY IN
SECTOR 112 WITHIN

P ——
ant paid331.5 lakh as the cost of
the plot. But after failing to get
possession, Kaur approached
P-Reraasking fora refund. inter-
estand compensationformental
harassment. After taking cogni-
saneeof the complaint, the devel-
operdid notappearandassuch, it
was proceeded agalnst ex parte
videorderof April 26, 2018,

The developer had allotted a
plot measuring 199.11 sq vard to
the complainant, even though
she paid for a 250 sq yard plot. The

builder issued another allotiment
letter for 250 sq vard on July 12,

2014, whereby theearlier plot was
changed. But as per the layout
plan it measured 202 .50 sq yard.

“This shows that the builder
misled the complainant inorder
toinduce hertodeprive ofa huge
amount running into lakh(s),”
the adjudicating officer
observed.

Thedevelopoer wasdirectedto
pay the principal amountof331.5
lakh.that is. theplot price paid by
the complainant, along with the
simple Interestat the State Bank
of Indla, highest marginal cost of
lendingrateplus 2% fromthedate
oftherespectivepayment till the
realisation of the amount.

Ved Prakash, representative
of the complainant, said, “With
the interestfor around 8 years on
the full payment of the plot comes
around¥izlakh.” Thedeveloper
has to pay prineipal amount,
interest and compensation
within&0daysfromdateoforder,
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